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Item 8.01 OTHER EVENTS.
 
Salvage Project

 
In November 2017, Innocap, Inc. (“Innocap”) entered into an agreement with Solar Resources Inc. (“Solar”), a company in Singapore, to
assist Solar to recover shipments of tin from sunken ships that are believed to be in the waters between Singapore, the Philippines,
Indonesia and Malaysia. Innocap provided $200,000 to assist in financing the recovery project.
 
The recovery efforts ran into numerous delays and incurred several problems. Since there is no certainty as to when or if the problems
and delays will be resolved, Innocap has entered into a new agreement with Solar under which the $200,000 investment made by
Innocap will no longer relate to the recovery of tin but will now be associated with the already recovered Ming Dynasty porcelain which
is now in Indonesia being protected by the government of Indonesia. Under the terms of the new Agreement:

 
The initial $200,000 raised from the sale of the porcelain will be used to repay Innocap’s investment. 

 
The next $2,000,000 raised from the sale of the porcelain will go to Solar’ 

 
All additional amounts, if any, raised from the sale of the porcelain will be divided as 10% for Innocap and 90% for Solar, 

 
It is not certain when or to whom sales of the Ming Dynasty porcelain will be made or how much proceeds will be raised.
 
EXHIBITS

 
10.4 Agreement with Solar Resources Inc.
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Pursuant to the requirements of the Securities Exchange Act of 1934, Innocap, Inc. has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.
 

Date: July 12, 2019
 
/s/ Paul Tidwell
Paul Tidwell
Chief Executive Officer

 



 

 



 

 

 


