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Item 8.01  OTHER EVENTS.
 
In November 2017, Innocap entered into an agreement with Solar Resources Inc. (“Solar”), a company in Singapore, to assist Solar to
recover large shipments of tin from two sunken ships that are believed to be in the waters between Singapore, the Philippines, Indonesia
and Malaysia.
 
The salvage ship was fully equipped at the end of May 2018. After leaving the harbor in Singapore to commence the salvage recovery
effort, the ship’s equipment experienced unexpected mechanical problems that required it to return to harbor for repairs. Shortly after the
repairs were completed, the seas in the area were hit with severe storms which limited the salvage ship’s ability to reach the salvage area
and required it to refuel in Malaysia.
 
The salvage ship is now in the area of the seas outside the Philippines where one of the sunken ships is believed to be located.
 
No assurances can be given that the sunken ship will be found or that its contents will be consistent with reports describing such
contents.
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